Condensed Consolidated Statement of Changes in Equity
For the six months ended 30th June, 2005

Equity
components of
= convertible
Fquity  bonds and Assets
component ~ convertible revaluation
Share  Ordinary of convertible  preference surplus/  Exchange
Share ~ premium shares  preference  sharesof  Capital Revaluation equalisation ~ Retained  Minority
capital ~ account  to be issued shares anassociate  reserve  reserve reserve profits  interests Total
(Unaudited) ~ (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) ~(Unaudited) (Unaudited) (Unaudited) (Unaudited) ~(Unaudited)

HKS'million ~ HKS'million ~ HKS'million ~ HKS'million ~ HKS'milion ~ HKS'million ~ HKS'million ~ HKS'million ~ HKS'million ~ HKS'million ~ HKS'million

At 1t January, 2005
As previously reported 8137 - 610 - - 526.7 517 05 6520 1311 39007
Prior period acjustments (Note 2(2) (383.0) - - 347 94 (483.) 2547 - (50.0) L) (1.2898)

As restated, before opening
adjustments 2907 - 2610

347 94 835 314 05 19 11490 26131
Opening adjustments (Note 2(2) -

- B35 1) - 698 199 &1

As restated, fter opening
adjustments 807 - %10 47 94 - 3103 05 i 11689 16572

Movement in fair value of

financial asets - - - - - - 03 - - 189 312
Issue of new shares 50 450 (500) - - - - - - - -
Employee share option scheme - - - - - 02 - - - 01 03
Net profit for the period - - - - - - - - 73 63 1374

xchange realignments - - - - - - - 01 - - 01

At 30th June, 2005 4957 650 1o 347 94 02 3306 04 wo B 284
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Condensed Consolidated Statement of Changes in Equity (Cont’d)
For the six months ended 30th June, 2005

Equity
component of
convertible I
preference Assets
shares of revaluation
Share a listed Capital surplus/  Exchange
Share  premium  subsidary redemption Capital  Revaluation equalisation Accumulated ~ Minority
capital  account  company reserve reserve reserve reserve losses  interests Total
(Unaudited) (Unaudited) ~(Unaudited) ~(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

HKS'million ~ HKS'million ~ HKS'million ~ HKS'million ~ HKS'million ~ HKS'million  HKS'million  HKS'million  HKS'million  HKS'million

At 1st January, 2004
As previously reported 539.7 888.4 - 4 21916 (59 09 4.352.0) 3712 29793
Prior period adjustments (Note 2(b) - - 40 - (622.) 331 - U7 (1188)  (155.2)

e~

As restated 1569.4 371 09 (41033) 35934 2841

Movement n fair value of

financial assets - - - - - 13 - - 64 17
Ordinary shares to be issued by

 listed subsidiary company - - - - - - - - 390 390
Acquistion of additional interest in

 listed subsidiary company - - - - - - - - (141.1) (141.1)
Acquisition of additional interest in

a subsidiary company - - - - - - - - 02 02
Contribution from

minoriy shareholders - - - - - - - - 02 02

Release on deemed disposal of
the Group's interests in a listed

subsidiary company - - - - (76.9) n3) 02) - N 67.7
Net profit/loss) for the period - - - - - - - (519) 693 174
Transfer to accumulated losses - - - - - (39) - 38 - -

At 30th June, 2004 539.7 8884 40 44 14925 5524 07 (@14 37845 28152
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