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Announcement in relation to
the Group’s Proposed Acquisition of the Majority Interest in a Mongolian Company
and
the Letter of Intent with China Nuclear Energy Industry Corporation

The Board wishes to announce that:

@ a supplemental agreement was entered into bat@\L and the Vendors on 28
November 2007 to further extend the long-stop datethe satisfaction of th
conditions precedent under the Acquisition Agreeniieom 17 November 2007 to
17 January 2008; and

1)

(b) the Company is in continuing discussions WIithEIC on possible extension of the
Letter of Intent entered into between the Compamy @NEIC on 10 August 2007
and future business co-operations notwithstandiagthe latest date for the signing
of the formal agreement pursuant to the Lettentdrit has passed.

As completion of the Acquisition Agreement is stillsubject to fulfilment of certain
conditions precedent and the business co-operatiogentemplated under the Letter of
Intent is subject to further negotiation, holders d the securities of the Company ang
the investing public should exercise caution in ddéiag in the securities of the
Company.

Reference is made to the announcements issued biurgeCity International Holdings
Limited (the ‘Company”’, together with its subsidiaries, th&foup”) on 17 April 2007, 18

May 2007, 1 June 2007 and 13 August 2007 relatinghé proposed acquisition of the
majority interest in a Mongolian company by the @vo (collectively, the

“Announcements). Capitalised terms used herein shall have thees meanings as
defined in the Announcements unless the contexiimes|otherwise.



The board of directors of the Company (thBoard”) wishes to announce that a
supplemental agreement was entered into betweeat Gftestone Limited (GML "), a
wholly-owned subsidiary of the Company, and theddes (as defined in the announcement
of the Company dated 17 April 2007) on 28 Noven2@07 to further extend the long-stop
date for the satisfaction of the conditions preo¢deder the Acquisition Agreement from 17
November 2007 to 17 January 2008.

Pursuant to the Acquisition Agreement, completiérthe acquisition is conditional upon,
among other things, GML being satisfied with thee ddiligence review on the assets,
liabilities, contracts, commitments, business, riitial, legal and taxation aspects of Chain
Bright LLC, the target company, and the exploitat@serves of uranium and coal and other
mineral resources in the Exploration Area (as @efim the announcement of the Company
dated 17 April 2007). As more time is requiredctimplete the due diligence review, the
parties entered into the said supplemental agreemmeaxtend the long-stop date for the
satisfaction of the conditions precedent.

Reference is also made to the announcement isspu¢debCompany on 13 August 2007
relating to the letter of intent entered into betwehe Company and China Nuclear Energy
Industry Corporation CNEIC”) on 10 August 2007 (theletter of Intent”). It was
agreed in the said Letter of Intent that within 8ntins from the date of signing of the Letter
of Intent, the parties would finalise and sign fatnagreement for the establishment of
long-term co-operative alliance in relation to thevelopment of uranium mining business.
The latest date for the signing of the formal agreet pursuant to the Letter of Intent has
passed but no formal agreement has yet been sigidee Company is in continuing
discussions with CNEIC on possible extension of lteéer of Intent and future business
co-operations.

As completion of the Acquisition Agreement is stillsubject to fulfilment of certain
conditions precedent and the business co-operatiom®ntemplated under the Letter of
Intent is subject to further negotiation, holders @ the securities of the Company and the
investing public should exercise caution in dealing the securities of the Company.
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