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Termination of the Group’s Proposed Acquisition
of the Majority Interest in a Mongolian Company

The Board wishes to announce that, as some ofahditions precedent prescribed in the
Acquisition Agreement have not been fulfilled andimived by the long-stop date of 31
December 2008, a termination agreement was entetedetween GML and the Vendors
on 31 December 2008 to terminate the Acquisitiomeg&gent and to release and discharge
each of the parties from their respective obligegiander the Acquisition Agreement with
effect from the date of the Termination Agreement.

Reference is made to the announcements issued biurgeCity International Holdings
Limited (the ‘Company”’, together with its subsidiaries, th&foup”) on 21 January 2008
and 29 December 2008 relating to, among othersptbposed acquisition of the majority
interest in a Mongolian company by the Group (ailely, the ‘Announcements).
Capitalised terms used herein shall have the sagamimgs as defined in the Announcements
unless the context requires otherwise.

The Board wishes to announce that, as some ofdhdittons precedent prescribed in the
Acquisition Agreement have not been fulfilled andveaived by the long-stop date of 31
December 2008, a termination agreement (fFerhination Agreement’) was entered into
between GML and the Vendors on 31 December 2008etminate the Acquisition
Agreement and to release and discharge each qfatties from their respective obligations
under the Acquisition Agreement with effect frone tthate of the Termination Agreement.

Pursuant to the terms of the Termination Agreemntaetentire deposit of HK$10 million paid
by GML together with interests earned thereon gbalteturned to the Group and each of the
parties shall have no claim of whatever nature regjaine other parties immediately upon
execution of the Termination Agreement.
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